NOMOZX YII’ APIO. 3354

PEK 150/7.A7/23.06.2005

Kopwon e Zoupwviag oo popen avialloync emotolov uetalt e EAAnvikne Anuokpatioc
ka1 100 Movtoepat yia ) Qoporoynon Twv e60ONUATWV OO0 OTOTOUIEDTELS

O ITPOEAPOX THX EAAHNIKHE AHMOKPATIAX
Exdidope Tov axoAovbo vopo mov ynoeice 1 Bouin:

ApBpo Tparto

Kvpaovetor kot £ygl v 10y, mov opilel to apbpo 28 map. 1 Tov ZvvTdyuoTog, N Zuueovia,
VIO PHOPPN AVTUALOYNG EMIGTOADV, HeTaED e EAMvikng Anpokpartiog ko tov Movtoepdt
Yo TN QOPOAOYNOTN TOV EIGOONUATOV OO OTOTUUEDCEIS, COUPOVO UE TO. OpIOUEVD, GTNV
odnyia 2003/48/EKtov ZvuBovAov yio T OopordYNoT TV VIO HOPPT TOK®V E1600NUATOV
o7tO AmOTAUIEDOELS, 1) OTTOL0L EVOMUATOONKE 6TV EAMANVIKY €vvoun Taén e to v. 3312/2005
(%)EK 35 A), 10 KEIUEVO TNC OTOL0C GE TPMOTOTLITO GTIV EAANVIKT KoL OYYAIKY YADGOW EYEL OC
e&ne:



LYMOQNIA
YIIO MOPOH ANTAAAAT'HXZ EITIETOAQN
I'TA TH ®OPOAOI'HXH TQN EIXOAHMATQN
AITIO ATIOTAMIEYXEIX



A. Emotol e EAAnvikng Anuoxkpatiog

Kopre,

AvoQépopal  0TO  KEIUEVO TOL  TPOTEIVOUEVODL  LTOJElYHATOG «ZUUQMVIOL Y10, TN  (QOPOAOYiD TMV

ECOONUATOV o0  OOTOMIEDCE  HETOED  TOL  VmEPTOVTION  €ddpovg Tov  Hvouévov Bootleiov

tov Movtogpdt kot kpdtovg péovg g E.E. mov mpdkerton vo  e@appocel v antouatn
ovtoAAoy]  TANPOEOPLOY»Y ToL  gykpidnkav omd v Oudda Epyaciag Yyniod Emmédov Tov
YvpPoviiov Yrovpydv g Evpondikic Evmong otig 22 Tovviov 2004 (£yyp.10397/04 FISC 126).

Evoyet tov mpoavapepfiviov cupemvnivimv Kelpévmy, Exm Ty Tiun

VO GOG TPOTEIV® TN «ZLHEOVIK Yo TN QOPOAOYNON TOV EIGOOMNUATOV Oond AmOTOUEDCEIDY,
onmg meprhopPaveton oto [pocsdptnua 1 g Tapodcog EMGTOANG,

Vo 60G TTpoTeive va tebel og oxd N Touevio ovT) KOt TV Muepounvio. epappoyng g Odnyiog
2003/48/EK, ¢ 3™ Iovviob 2003, ywo 1™ @QOpoAdYnon TtV VIO  popen  TOK®V
EWCOONUATOV OO  OMMOTOMIEDCEIS, 1 ONOioL MUEPOUNVIDL VAOKEITOL GTOLVG  OPOLC TOL  EYOVV
tefei oto Apbpo 17 (2) g Oodnyiog, ot otov O6po g auolPaiog evmuépwong yw TNy
OAOKANPMON TOV E0MTEPIKMY  CLVIOYLOTIK®V  OdIKaoldy  mPokeWEvoy vo  1efel o 1oy
N &V AOY® Zopeovid,

va. Tpoteive TNV apooic [ dEGHELOT) YO OVTOTOKPLGT), TO GUVTOLOTEPO SUVOTO, OTIC ECMTEPIKES LLOGC
CUVTOYLOTIKEG OL00IKOGIEG, KOBMEC Kot yior opoaios eMUEP®OT HEC® TNG EMICUNG 0000 OUECHE HOAIG
0AOKANP®OOVY OVTEG OL SITVIDCELG.

Exo v mwn va eionynbo, edv n KoBépvnon ocag omodéyetal to avoTépm, 1 TOPOVCO ETIGTOAN

ouvvodevdpevn and to Ilpoocdpmua 1, Ko 1 enBePainon oo vo amoTEAEGOVY OO KOVOU ZUUpmVia, LETOED
™¢ EAnvikng Anpoxporiog kot tov Movtoepdr.

Me géqupetikn ektipnon,

[Ma v EAAnvuaq Anpokportio

"Eywe otic 8 Nocufpiov 2004 otnv eAMAnvIKN Kol ayyAkn YAOooo o€ Tpia avitypaga



B. Emoctoln tnc KuBépvnonc tov Movioepdt

Kope,

‘Exo v Tiun va 60 yvootonomaom ) ANy ¢ and 8 Nocufpiov 2004 emotoAng 6oc, 1) omoia £xet
®¢ akoAovOmg:

«Kvpie,

Avogépoual 6T0 KEIPEVO TOV TPOTEWVOUEVOD VTOOEIYHOTOS «ZVUQ®VIC Yo T (POpPOoAOYid T®V
€1000MUATOV OO ATOTAUEVGELS PeTa&h Tov vepmdvTion £ddpovg tov Hvopévov Baciieiov tov
Movtoepdrt kol kpdtoug pérovg g E.E. mov mpdkettal va epappuocel TNV avTtOUATH avIaAlAy
TANPOQOPLOVY oL €yKpinkav amd v Oudda Epyaciog Yymiod Emmédov tov Zvppoviiov
Yrovpyadv g Evponaikic Eveoong otig 22 lovviov 2004 (€yyp. 10397/04 FISC 126).

Evoyet tov mpooavagepBiviov coppovnéviov kelpnévoy, £xo v TIun

- va ocog mpoteivd T «Xopeovid Yoo T QOPOAOYNOY  T®V  EICOONUATOV  OTO
OTOTOULEVCELS», OTMC TePpIAapuPdvetal oto [Ipocdptnua 1 g TapovcAC EXIGTOANC,

- vo cag mpoteive vo tebel og 1ox0 1 Zvpeovia dvT KOTA TNV NUEPOUNVIN EPOPLOYNS TNG
Odnyilog 2003/48/EK, tng 3™ Iovviov 2003, yw tq @opordynon tov vad Hopen TOKmV
E1000MNUATOV ATO OTOTAUIEVCELS, 1] OO MUEPOUNVIL VITOKELTAL GTOVSG OPOVS OV £Y0LV TeET
oto ApBpo 17 (2) tc Odnyiag, kot otov O6po NG opolfoicg evnuépmong yio Tnv
OALOKAMPMOT TOV ECOTEPIKDOV CUVIAYHATIKOV O1001KACIOV TPOKEWEVOL Vo Tebel oE. 1oY0 N
ev Moym Zoueovia,

- va mpoteiveod Vv apotfaio pog OEGHELON YO OVIATOKPLOT, TO GUVIOUOTEPO OVVATO, OTIC
E0MTEPIKES LOG CLVTAYUATIKEG Oladikaoiec, Kabmg kot yioo apolpaio evnuépmon HEC® NG
EMIONUNG 0000 AUESHOE LOAG OLOKANP®OOVY AVTEG O1 SLUTVTTOGELG.

Exo v ) va sonynbo, €dv n KvBépvnon cog amodéyetor 10 oavotépm, 1 mopovoa

EMGTOAN cuvodevouevn and 1o [pocdptmua 1, kol n emPefoinon cag vo amotelécovy amd

KooV Zupeavia petald e EAAviknc Anpokpartiog kot tov Movioepdr.

Me g&aipetikn ektipmon».

Eipot og 0éon va emPBefardowm 6t Kupépvnon tov Movicepdt GOUQ®VEL [LE TO TEPIEXOUEVO TNG
EMGTOANG GG,

Me e€apetikn extipnon,

INa v KvBépvnon tov Movtoegpdt

‘Eywve otig 7 Ampidiov 2005 oty EMANVIKN KOl AyYAIKN YA®GGO G Tpia ovTiypapo



[Ipocaptnpua 1
ZYMOONIA I'TA TH POPOAOI'HEH
TON EIXOAHMATON ATIO ATIOTAMIEYXEIX
METAZY MONTXEPAT KAI EAAHNIKHY AHMOKPATIAY

EKTIMONTAX TA EEHX:

To apbpo 17 tng odnyiog 2003/48/EOK («n odnyia») tov ZvuPoviiov tng Evpomaikng
‘Evoong («to ZvpPodAiion) yio 1 @opordynon tev vrd popen TOKOV €1000MUATOV oo
anotapevoelg opifet ott mpwv and v I n lavovapiov 2004, ta xpdatn péAn Beomilovv
Kol  OMUOClEvoVY  TIG VOUODETIKEG, KOVOVIOTIKEG KOl  Ol0KNTIKEG  OlaTdéelg  mov
OTOLTOVVTAL Yo VO GLUUHOPE®OOHY pe TNV moapovoa odnyia kot OTL ot dloTA&elg avTéG

epappolovtal anod v In lavovapiov 2005, vad Tov dpo oTL:

«i) n EABetikn Xvvopoomovdia, to Ilpiykimdto tov Avytevotdiv, n Anpokpatiac tov Ayiov
Mapivov, to [prykutdro tov Movakod katl to Ilprykimdto tng Avddpag, epapuolovv amd v
VTN NUEPOUN VIO LETPO 1GOOVVAUO IE TO TPOPAETOUEVA GTNV TapoVaa 0dnyia, KAt epapuoyn
ocVHPOVIGOY Tov Bo cvvayovv pe v Evporaiky Kowotnto, Katony opdéooveov ano@icemy

Tov Zvupoviiov,

(i) O6Aeg ol ovppoviec M GAAol dlokovovicuoi Tov veicTtaviol Kol TpoPAémovv OTL TA
egaptnuéva N ovvdedepévo €64en epapuolovv amd TNV VT TMUEPOUNVIK TNV QVTOUOTN
aVTOAAOYY] TANPOPOPLOV pe Tov 1010 Tpdémo mov Beomiler 10 kepdAiowo II tng mapovoag
odnylag, (N, katd ™ petafotikn mepiodo tov dpbpov 10, emPariovy mapakpaTnon Tov EOHPOV

otV YN He Tovg idtovg 6povg mov opilovtal ota apBpa 11 kat 12)».

Ot oyéoelgc tov Movtoepdt pe v EE xaBopiloviar oto 4° Mépog tng I[dpvutikng
YovOnkne ¢ Evpomaikng Kowdmmrag. Zoueove pe tig dwtdéelg g ZvvOnkng, Tto

Movtcepdt dev VTAYETAL GTO POPOLOYIKO £00.(pog NG EE.

To Movtoegpdt omnueldvel 6TL, TAPOTL O ATOTEPOG OTOYOG TOV Kpatdv pelov tg EE
elvar m 0éomon WPAYUOTIKAG QGOPOAOYidG TOV TOK®OV GTO KPATOC WHEAOG TOL £YEl
(QOPOAOYIK KOTOKIOL O TPAYHOTIKOC O1Kalovyog WHéom TG MeETAEd TOLG OVTOAAAYNG
TANPOPOPLOV TEPT TOK®V, Tpio Kpatn UéEAN, 1 Avotpia, To BéEAylo xat to AovEeufovpyo, dev
VIOYPEOVVTAL VO OVTAAAAGGOVY TTANpopopiec Yo peTafatikny mepiodo, aAld Ba epapuolovv @opo

TOPOUKPATNONG GTO ELGOOTLOTO OO OMOTOUUIEVGELS TOL KAADTTOVTOL GO TNV 00Nyia.

To Movtogpdt cLUUEOVNCE VO €PAPUOGEL TNV OVTOUAT OVTOAAQYY TANPOPOPLOV KOTH



(1)

T0V TpOTO 1oL TPoPAénetan oto Kepdato II g odnyiag.

To Movtoegpdtr dSwbéter  vopobBeoion OYeTkd pHe  TOLG  OPYOVIGHOUS  GULAAOYIK®OV
enevovoemv 1 omolo Bewpeital 1GOTIUN OC TPOG 70 AMOTEAEGUOTO TNG WE TNV KOWOTIKN

vopoBesio mov avagépetal ota apHpa 2 Kot 6 g odnyiag.

To Movtoegpdt kot 1 EAMnvikn Anpokpotio, Kohovvtor 610 €£Ng «ouUPaAdopevo pépog» M
«ovuPoArdpEVO PEPNY, EKTOC €4V TPOKVTTEL GAAMG OO TO. GLUEPALOUEVE, ZLUEOVNOAV VO
cuvdyovv TNV aKOAOLON CLUE®VIN, 1 OTOlo TEPLEYEL VIOYPEDGEIS OO TNV TAELPE TOV
ocvuPailopéveov pepOV HOVO Kol TPOPAETEL TNV OLTOUATN OVIOAAOYN TANPOPOPLOV
HETAED TV CLUPBOALOUEVOV HEPDOV OGOV APOPE TOKOVS TOV KOTOPAALEL POPENS TANPOUNG
EYKOTECTNUEVOG GE GULUPOAAOUEVO HEPOC OE QULOIKO TPOGMOTO 7OV KATOWKEL ©TO GAAO

SLUPBOAAOUEVO LEPOG.

Mo tovg okomovg g mapovoag ZVUEMVIOG, 0 OpOg «apUOde apyn», OTav 1GYVEL Yo TO
ocupfoiropeva pépn onuaivel "Ymovpyeio Owovopiog kot Otkovouikaov" 6cov agopd thv

EXMnvicn Anpoxpartia kot "Inland Revenue Department" 6cov agopd to Movtoepdr.

ApOpo1 Awpifaon ainpo@opr@dv amd popeic TANpoMg

e mepintwon TANpouUg TOK®V, 0ntmg opilovtatl 6to apbHpo 5 g Tapovoag Zvuemviag, and
QOPEN. TANPOUNG EYKATECTNUEVO GE OMOLOONTOTE GUUPBOAAOUEVO HEPOC GE TPOYUOTIKOVG
dkaovyove, OTmg opilovtor 6to ApHpo 2 TS TaPOVCUS ZVUPMOVIOG, Ol 00101 KATOIKOLV GTO
GALO CUUPBOALOLEVO LEPOG, O POPENS TAT|POUNG EVILEPDVEL TNV APUAOLO OLPYN TOL GYETIKA
Le to eENg:
o) To otoyeEio TOLTOTNTOG Kol TV KOTOWKIO TOV  TPOYHOTIKOD  SKaovYOV OV
pocolopiloviar cuPP®VA [ TO dpOpo 3 TG TapPOVCAS GLUP®VIAG,
B) To dvopa kat T d1evBuveon Tov Popéa TANPWOUNG,
Y) Tov apldpd AoyaplocLoy TOV TPOYULOTIKOV O1KoloLYoL M, eAielyel avtov, Ta
otolyeio TG amaitnong Tov amoTeAEl YEVESIOVPYO OTiol TV KATAROAAOUEVOV TOK®V,
0) TANPOPOPIEG GYETIKA LE TNV TANPOUN TOV TOK®OV TOL VTOAOYILETAL COUP®VA LE TNV
Tapaypago 2 Tov apbpov 8 g oonyiag. Eviovtolg, kébe copfariiopevo pépog svvatal vo
TEPLOPICEL TO EAAYLOTO EMIMEOO TANPOPOPIDOV TOL TTPEMEL VL VITOPAAAETAL OO TOV POPEQ
TANPOUNG CYETIKA HE TNV KATOPOA] TOKOV OTO GLVOAKO TOGO TOV TOK®V 1 TOV

€IG0ONUOTOC KOL OTO GLUVOMKO OGO TV €000V OO TNV TOANCY, TV €&ayopd 1N Vv



eEopAnon,

Kot To GUUPOAAOUEVO LEPT] CUUUOPPADOVOVTOL LLE TNV TOPAYPOPO 2 TOV TaPOVTOS ApHpov.

(2) Evtog e&opnqvouv amd 1 ANEN TOL QOPOAOYIKOV TOVG £TOVG, M OPUAdIL apyn TOV
GUUBOAALOUEVOV LEPDV OVOKOIVMVEL GTNV OPUOOLL apyn) TOV GAAOVL GUUPBAAAOUEVOL LEPOLG,
QVTOUATMC, TIG TANPOPOPIEC TOL avapépovial oty mopdypago I, onueia o) €mg d) Tov
Tapdvtog dpOBpov, 66OV apopd T0 GHVOAO TV TOK®V TOL KoTafAnOnKav Katd tn ddpkela

TOV €V AOY® £TOVC.

ApOpo 2 Opropodg 1oV TPOYRATIKOD OIKOL0VY0V

(1) T Tovg 6KOTOVG TG TOPOVCOS ZVUPMOVIOG, O «TPAYLATIKOG OUKOLOVYOC» VOEITOL TO PLGIKO
TPOCMOTO OV EIGTPATTEL TOKOLG Y10, {310 GKOTH 1] OTOL0INTOTE PVGIKO TPOGMOTO TPOG OPEAOG
Tov omoiov e&ac@arileTal TANP®UN TOK®V, EKTOG €4V TO €V AOY® QUGIKO TPOGOTO UTOPEL VoL
TaPAoyEL AmOOEIKTIKA oToLyElD OTL deV €xEL E16mMPAEL 1| eE0oPOAIcEL TV TANPOUY TOK®V Y10l

dkd tov Aoyopracud. 'Eva puoikd tpdowmo dev Bempeitor mparypotikds dukanovyog dtov:

o) evepyel ®G opEag TANP®UNG Katd v £vvola Tov dpbpov 4 mapdypapoc 1 g mapovcag

Xuppoviag,

B) evepyel €€ ovOHOTOC VOUIKOD TPOGHOTOV, OVIOTNTAC TOV POPOAOYEITAL ETL TOV KEPIDV
™¢ Pdoel Tov yevikdv puBuicemv mept goporoyiog twv emyeipnoewv, OXEKA eykekpyévov
ocvppwva pe v odnyion 85/6I1/EOK 1M 16030VOHOL OpPYOVIGHOD GLAAOYIKMV ETEVOVGEDV
EYKATESTNUEVOL 6T0 MOVTIGEPAT, 1] OVTOTNTOS OV avapEPETOL 6TO ApBpo 4 Tapdypapog 2
™G mopoVoag ZVUPMVING, Kol, GTNV TEAELTAiN TEPITTOOT), KOWOmOolEl TNV €nmVLLio Kol TN
dtevbovvon G ovTOTNTAS GTOV OWKOVOUIKO (GOpéa mov KOTABAAAEL TOLG TOKOVLG KOl O
televtaiog owPiPdler, ev ovveyela, avutég TG MANpPoeopiec oV appddlo apyn Tov

GUUPOALOUEVOL HEPOVS TNG EYKATACTAOTS,

v) evepyet €€ ovOHOTOG GALOL PVGIKOD TPOGMOTOL TTOV EIVAL O TPAYUATIKOG OUKALOVYOG Kol

QITOKOAVTITEL GTOV POPEN TANPOUNG TO GTOLYELN TOVTOTNTOG TOV TPOYUATIKOD STKOOVYOL.

(2) Xy mepintwon mov 0 Popéag TANPOUNG £xel 6T 01000 TOV GTOLXEID TOV 0ONYOVV GTO
CLUUTEPAGHUO OTL TO QUGIKO TPOCHOTO GTO Omoio KoTofdAlovral TOKOL M Y TO OMOio

eEacpariletor N TANPOUY TOKOV EVOEYOUEVMOS VO UMV EIVOL O TPAYLOTIKOG OIKOLOVYOS KOt



(1)

)

mov dgv gpapudletar ovte N Tapdypagog 1 otoryeio o) ovte N mopdypapog 1 ototyeio B) tov
Tapdvtog GpBpov, Aopfdvel To KOTAAANAQ HETPO YIO. VO TTPOGOIOPICEL TNV TOVTOTNTO TOV
TPOYUATIKOD OKO0UY0V. AV 0 (OpEag TANP®UNIG AdLVATEL VoL TPOGOIOPIGEL TOV TPAYLLOTIKO

dKaovyo, 10 €V AGY® QUGIKO TPOGMTO Bempeiton Mg TPOYUATIKOG SUKOLOVYOG.

ApBpo 3  Xroyyeio TOVTOTITOS KO KOTOWKIO TOV TPAYROTIKOD O1KA100)(0V

Kabe Mépog mpofaiver otn 0Oéomon kot SaoeoAler TV €poppoy] OTO  £00.POG TOL
TOV ovoykoiov dladiKacidv Tov EMITPEMOLV GTOV (OpEN TANPOUNG va Tpocdlopilel Tovg
TPOYLOTIKOVG SIKOOUYOLG KOl TNV KOTOWKIO TOVG Yol TOVG GKOTOVG TNG MOPOVcHS ZUUPOVIOGS.
Ot Jdwdwocieg ovtég TANPOOV TOLG EAGYIOTOVG  Kavoveg mov  kabopilovior  oTIg

TapoypAPovs 2 ko 3.

O  oopéag mAnpoung  mpoodopilel TV TOLTOTNTO.  TOL  MPOYUOTIKOL  SIKOLOVYOL
OLVOPTNOEL EAOYIOTOV KOVOVOV Ol Omoiol TOolKiAAOuV aviioyo HE TOv Ypovo Evapéng twv

oYE0EMV PETAED POPEN TANPOUNG KoL STKOLOVYOV TOV TOK®V, ¢ EENG:

a) 660V apopd Tig ocvupatikég oyxéoelg mov Exovv ocvvapbel mpv and v 1n lavovapiov
2004, o @opéac mANPOUNAG TPocdlopilel TNV TOVTHTNTA TOV TPAYLOTIKOD S1KOLOVYO0V, NTOL TO
ovoua Kol Tn d1evhvven| ToV. ¥PNOILOTOIDVTOS TO OTOLXElD ToV €xel otn O1dbeon| Tov, 13img
KOT' EQOPUOYN TOV GYLOVI®V GTN XOPO EYKATAGTACTG TOL KAVOVIGU®V Kol Tng odnyiag 91
/308/EOK 10v XvpPoviiov, t¢g 10ng Iovviov 1991, otv mepimtwon g EAANVIKNG
Anuokpatiog | oTnV TEPInTOON TOL MOVIGEPAT KAT' EQAPLOYN TOV GYETIKMOV S0TAEEDV VOL®Y
N KAVOVIGLAOV Y10l TNV TPOANYTN TNG XPNOCLLOTOINGCNES TOV Y¥PNUATOTIGTOTIKOD GUGTHUOTOC Y10l

TN VOULHOTOINGoT €000®V MO TAPAVOUEG OPUGTNPLOTITEG.

B) o6cov oagopd TG oLUPATIKEG OYECELS MOV  GLVATTOVIAL, 1 TIS OULVOAANYEG TOV
TPOYHOTOTOLOVVTOL Y®PIG Vo LIAPYoVV ovpuPatikég oyéoelg, and Ing lavovapiov 2004 kot
e€Ng, 0 opéag TANPOUNG EEUKPIPMOVEL TNV TAVTOTNTO TOL TPAYLATIKOD S1KOLOVYOV, T)TOL TO OVOLLQ,
TN oevbvvon kot €hv vmdpyel, TOoV OplOUd EOPOAOYIKOD UNTPDOOV GTO KPATOG UEAOG TNG
@OpoAOYIKNG Katowiag tov. Ta otolyeio ovtd 6o mpémer va mpocdiopilovior Pacer Tov
dwpatnpiov N Tov emionuov dertiov TALTOTNTOG TOV VIOPAAAEL O TPAYUATIKOG dikatovyoc. Edv n
devbuvon dev avaypapetal 6to gv AOY® OaPBatiplo 1 enionuo deAdtio TovtotnTaCg, e€okpifadveTol
Bdoel 0mol0VINTOTE ATOOEIKTIKOD €YYPGEOL Tov VTOPAAAEL 0 TpayHaTikdg dikatovyos. Edv o
aplOUog POPOAOYIKOD UNTPOOV dev avaypagetal oto otopfotnplo, | o610 emionuo OeAtio

TOVTOTNTOG 1| G AALO EMIGTIO EYYPOPO TAVTOTNTOG, EVOEYOUEVMOC GTO MIGTOMOINTIKO POPOALOYIKNG



€)

(1)

(2)

KOTOIKI0G, TOV VTOPAALEL O TPAYUATIKOG HIKALOVYOG, TO GTOLYEIN TAVTOTNTAG GLUTANPADOVOVTOL
LE TNV Nuepounvia Kol Tov TOTO YEVVNGNG TOL TPAYLATIKOD S1KOIOVYOV TOV TPOKVTATOLV OO TO

dwpatiplo 1 To enionuo dEATIO TOVTOTNTOG.

O popéag TANPpOUIG Tpocdlopilel TNV KATOIKIG TOV TPAYUOTIKOD O1KOLoVY0V BAcEl EAdYIOT®V
KOVOV®V TOL TOIKIAAOVY avaAoya e TO YpOvo EVapENG TOV oxEceV LETAED TOL QopEn TANP®UNG
KOl TOV S1KaoVY0ov TOV TOK®V. Mg TV em@OAaln TOV KATOTEP®, G KOTolKio Oewpeital n xdpa

TNV 0moia 0 TPAYHATIKOG kA loVY0g £xEL TN HLOVIUN dievBvuven Tov:

a) 6cov aeopd T1g cvuPatikég oyéaelg mov Exovv cvvapbeil Tpv amd v 1n lavovapiov 2004,
0 @opéog TANpoUNAg mwpocdlopilet TNV KATOKiOL  TOL  TPOYUATIKOD  dIKOLOVYOV
YPMNOLULOTOLOVTOG To OTOLYEl0 mTov £xel oTn O1dbeon tov, W6imwg KAt €popuoyn TOV
WOYLOVI®OV OTN YOPO EYKATACTOONG TOL KOvOvicudv kot g odnyiog 91/308/EOK oty
nepintoon ™G EAMAnvikng Anpokpotiog 1 160d0vaung vopobecsiog otnv mepintwon Tov

Movrtoegpdr.

B) Ocov oa@eopd TG OLUPOATIKEG OYECES TOV GCULVATTOVIOL 1, TIG OULVOAAOYEG TOL
TPOYHOTOTOLOVVTAL YOPIG va VITdpPyovV cupPatiké oyéoels, amd 1ng lavovapiov 2004 kot €€NG,
ol (popeig TANp®UNG TPocdtopilovv TV Katolkio Tov dikaovyov PBdcel g devbuvong mov
avaypdeetol 6to dPatnplo 1 6To EmioNUo OeATio TOLTOTNTOC M, &€V avaykm, Pdost
OlOVONTTOTE ATMOOEIKTIKOD EYYPAPOV TO 0TOi0 MaPOLGLALEL O TWPAYUOTIKOG O1Kal0vYOG,
COUEMOVO LE TNV 0KOAOVON dtadikacio: 660V aPopd Ta PLGIKAE TPOGHOTA TOL TOPOVSLALoVY
dwPfatnpto N emionuo OeATiO TOVTOTNTAG MOV £XEL EKOMOEL KPATOC WEAOG KOL T OTOio
dNAmvovy OTL g€ival KATowol TPITNG YOpag, M Kotowkio kabopiletor Pacel moTomoTIKOD
(POPOLOYIKNG KOTOIKIOG OV EKOIOETAL O TNV apUOSLOL apYT TNG TPITNG YDPOG GTNV OTTOLN TO EV
AMOY®D @uolKO Tpocmmo OnAmvel 0Tt katolkel. E@doov dev vmdpyel TETO0 TIGTOMOINTIKO,
Bempeital wg TOTOG KOTOKING TO KPATOg HEAOG TO omoio e£édmwoe To dtofatnplo N To GArO

enionuo £yypoeo TavToHTNTOC.

ApBpo 4  Opropdg 10V Popéa TANpOUNG

Mo tovg 6Komovg ™G TAPOVGAS ZVUEOVING MG «POPENG TANPOUNGH VOEITAL OTOLOGONTOTE
O1KOVOUIKOG PopEac, 0 0moiog KATARAAAEL TOKOVG GTOV TPAYHATIKO dKaovyo 1 e&ac@alilet
™mv Katafoin TOK®V TPoc AUEGO OPELOG OVTOV, aVEEAPTNTMOG TOV AV 0 POPENC AVTOG Elval O
OPEILETNG TNG OmaiTnonG 1 0 POpPENg 6TOV 0moio £xEl OVaDESEL O OPEIAETNG I O TPAYUOTIKOG
JKOOVY0G TNV TANPOUN TOV TOK®V 1 TNV €EAGPAAON QLTS TNG TANPOUNG.

Kabe ovioémto eykateotnuévn o€ cOUPOAAONEVO LEPOG GTO 0moi0 KoTaBAAAovVTOL TOKOL 1 Yo TO



©)

)

omoio eSac@ariletar n Kotaforn TOK®V TPOS OPEAOG TOL TPAYUATIKOV Okoovyov Bewmpeiton
eMioNg g POPENG TANPOUNG KOTA TNV €V AOY® TANPOUN 1 e£0c@dAion g TAnpouis. H tapovca
dugtaln oev epappoletal av 0 OKOVOMIKOG PopEag €xel AOYOLG Vo TIOTEVEL, PACEL EMIONU®V
OTOJEIKTIKAOV 0TOlYEl®V TOL VITOPAALEL | OVTOTNTO, OTL:
o) €tvor VOUIKO TPpOo®mmo, €EUPOVUEVOV TOV VOUK®OV TPOCOT®V OV OVUPEPOVTOL CTNV
napdypago 5 tov Tapdvtog dpbpov, 1)
B) Ta k€pdn Tov PoporoyolvTaL PAGEL TV YEVIKOV pLOLIGEDY POPOLOYING TWV EMYEPNOE®V, N
v) mpékertan yioo OXEKA eykexpyévo soppova pe v odnyia 85/611/EOK tov Zuppoviiov 1

1600VVOLOV OPYOVIGHOD CLAAOYIKAOV ETEVOVCEWMY EYKATEGTNLEVOL 6TO Movtoepdr.

O owovopkdc eopéag mov KatafAALel TOKOVG GE i TETOLO OVTOTNTA EYKATEGTNUEVT] GTO GAAO
cupPaAlopevo pépog Kot Bempodpevn og popéac TAnpoung Paost g Tapovoag Tapaypaeov,
oL €Eac@aAilel TV KoTafoAn TOK®V Yoo VT, KOowvomolel v exwvopio Kot tn devbuven g
ovtoTTaG KOOMG KOl TO GLVOAMKS OGO TV TOKWV oL TG Katéfare N Twv omoiwv e€acpdiioe
NV KOTABOoAN otV appddte apyn ToV GLUPAALOLEVOL HEPOVE EYKOTACTAONG TNG, 1) OTOI0 GTY|
ovvéyelo SwPipaler T otorxeion awtd omv apuddie apyn TOov GVUPBUAAOUEVOL LEPOVG

EYKOTAGTOONG TNG OVTOTNTOC.

H ovtomra mov avagépetar omv mapaypaeo 2 tov moapdviog apbpov €xel, wotdC0, TO
dwoiopo vo  emAELYEL, YOO  TOLG OKOMOLG 1TNG TOPOVCHS ZUVUPOVIOG, VO TUYYOVEL
petayeipiong g OZEKA 1 ©¢ 10000VOHOC  OpYyOvVIGHOG, Kotd tnv  €vvold NG
mopaypagov 2 otoryeio y) tov mapdviog. H doknon avtod tov OKOIOUATOS OmoTeEAEL
OVTIKEIILEVO TIGTOMOMTIKOV 7OV €KO10eTON amd TO GLUPBAAAOUEVO HEPOG ©TO Omoio givar
EYKATESTNUEV] 1 ovTIOTNTO, LWOPAAAETOL O MO OVLTAV TNV OVIOTNTA GTOV OLKOVOMIKO
eopéa. Ta ocvuParrdueva pépn Beomilovv tovg Aemtopepeic KOvOveG GOKNONG OLTOV TOL

SKAUMUOTOG Y10 TIS OVTOTNTES TIG EYKATECTNUEVES GTO £d0(POG TOVC.

Xe TWEPIMTMOON MOV O OWKOVOMKOG (POPENG KOl 1) OVIOTNTO TOL OVOPEPETOL GTNV
napdypaeo 2 Tov mapdvtog Gpbpov eivar eykoteocTnUévol oto 1010 GLUUPAAAOUEVO HEPOG,
10 &v AMOy® ocvpParrdpevo pépog AapPdverl to avoykaio pétpa yuoo v e£ac@diion g
CUUUOPPM®ONG TNG OVTOTNTOG, OTOV evePYeEl G POPENG TANPOUNG, TPOG TIS OTAEELS TNG

TopoHGOS ZVUPMVING.



)

(1)

To vopukd tpoécwma wov e£apovviaL amd TV EQapLoyn Tov dpbpov 2 cTotyeio o) Tov TaPOVTOC
apBpov eivat:
a) ot Owiavdio: avoin yhtid (Ay) kot kommandiittiyhtid (Ky)/ ppet bolag kot
kommanditbolag,

B) om Zoundia: handelsbolag (HB) kot kommanditbolag (KB).

ApBpo 5 Opopodg Tov T0K®V

IMa Toug 6K0TOVE TG TOPOVGUS ZVUPOVING, MG «KTOKOLY VOOUVTIL:
o) ol kotaPAn0évieg M| eyyeypoupévol 6g Aoyaplacud TOKol and miong POGENMC ATUTNGELS, £iTe
ovvodebovtal gite Oyl amd evumdOnKeg €yyvnoelg | amd PNTPO GUUUETOYNG OTA KEPSMN TOL
0QeILéT, Wimg d0e Ta €l00dNMATA amd TITAOLG TOL ONUOciov Kol opoloylakd ddvela,
CVUTEPIAOUPOVOUEVOY TOV TTPOGHETOV OPEANUATOV KOl AoyvOV TTov To cuvodgvovy. Ot tdkol
vrepnuepiog dev Bempovvtat TOKOL,
B) ot dedovAELUEVOL 1] KEQOAANLOTOINUEVOL TOKOL KATA TNV TOANGCT, TNV EMOTPoPN N TV €E6QANCT
TOV OTOLTHCEDV TOL AVAPEPOVTOL GTO GTOLYEIO o),
Y) TO €GO UO TOV TPOKVITEL OO TOKOVG, €ITE dpeca €ITE PEGM OVTOTNTOG OV AVOUPEPETOL GTO
apBpo 4 mapdypapog 2 TG TapoHoug ZVUPOVING. TO OO0 SIUVEUETOL OTO:
i) OZEKA gykekpiévo copemva pe v odnyia 85/611/EOK tov Zvpfoviiov,
i1) 160860VapUO0 0PYOVICUO GVALOYIK®OV EMEVOVCEMV EYKOTEGTNHEVO 6TO MovtoepdT,
iil) OVTOTNTEG TOV EXMPEAOVVTAL OO TO dKAi®UA Tov TPoPAémeTal 610 ApOpo 4 mapdypapog
3 g Topovoag ZVUP®VING.
iV) OpYOVIGUOVG GLAAOYIKOV ENMEVOVCEMV EYKATECTNUEVOLG €KTOC TOL €d4(QOVE OTO
omoio gpapudletal n ocvvnkn vy v dpvon ¢ Evponaikng Kowdtmrag dvvauel tov

apBpov g 299 ko €kTOG TOV Movtoepdt.

d) €60dNUO TOV TPOKVZTEL amd TNV TOANOT, TV EMOTPOPN 1 TV €£0PANoN HOVAd®V 1
pepdimv 6toug akdAovdovg opyavicovg Kol ovIOTNTES, av enevdhovy Gueca 1 EUUECH, LECH
GAA®V OPYAVIGU®OV GLAAOYIK®OV EMEVOVGEMV 1| OVIOTHTOV MOV AVAPEPOVIOL KATOTEP®,
T0G0G6TO avdtepo Tov 40% TOL EVEPYNTIKOD TOVG GE OMALTIGELS MOV OVOPEPOVTOL GTO

otolyeio a):

1) OXZEKA gykexpipévoug copeova pe tnv odonyio 85/611/EOK, 1
i) 1G0JVVALO OPYOVIGULO CUALOYIKOV ETEVOVCEMV £YKATEGTNUEVO 6TO0 Movtogpdr,
i) OVTOTNTEG MOV EMMPEAOVVTOL ad TO dikaimpa mov mpoPArénetal oto apbpo 4

TOPAYPOPOS 3 TNG TAPOVCAS ZVUP®VIAG,
iv) 0PYOVIOHOVG GLALOYIKAOV EMEVOVCEMV EYKATESTNUEVOVS EKTOG TOL €00(POVG

oto omoio gpapuoletal n cvvOnkn yio v idpvon g Evporaikig Kowotntag
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dvvapet Tov dpbpov ¢ 299 Kat extOC Tov Movtoegpdrt.

Qc1000, To GUUPAAAOUEVE UEPT UTOPOVY VO UNV TEPIAAUPAVOVY GTOV OPIGUO TOV TOK®OV TO
ELGOOMNUN TTOV AVAQEPETAL GTNV Topdypoapo 1 otoryeio &) tov mapdvroc dpbpov mapd uoévo
KOTO TNV avaAoyio oL TO €160dNUO OVTO OVTIOTOWXEL GE €LGOONUO. TOV, GUECOH 1 EULECA,
TPOEPYETAL ATTO TANPOUEC TOK®V KOTA TNV £vvola TOV otolyeiov o) Kot B) tng mapaypdapov 1

OV TapPOVTOC ApHpov.

Oocov agopd v mapdypaeo 1 ctoryeia y) kot d) Tov Tapdviog Apbpov, oe mepint®on Tov €vog
Qopéag TANPOUNG dev €xel o1 5160e0N TOV GTOLYEID GYETIKA LE TO UEPOG TOV ELCOJNUATOG TOV
TPOEPYETAL OO TANP®UTY TOK®V, TO GLUVOAIKO TOGH TOL €1000NNHATOC Bempeital mg TANpmuN

TOKMV.

Ocov apopd ™v mapdypoapo 1 otoreio d) tov mapdvtog ApBpov, ce mepimT®ON 7OV O
QOPENS TANPOUNG OV €xel 0N 01400 TOV GTOLYEID GYETIKA LE TO TOGOGTO TOV EVEPYNTIKOV
OV EMEVOVETAL GE AMATNGELS | € LOVASEG 1 pepidia mov mpoPAémovial otnv v AOY®
. . . f , 40%. Eav & ,
TAPAYPAPO, TO TOCOGTO avTd Bewpeitan 6TL vVIEPPaivel TO o. Eav dev pmopel va
TPOGOIOPIcEL TO TOGO TOV EIGOONUATOG TOV GLYKEVIPAOVEL O TPOYHATIKOG dKOOVY0S, TO
glooonua Bewpeitar OTL avtioTolyel GTO TPOIOV TNG TAOANONG, TNG EMOTPOPNS M NG

eEOPANONG TOV LETOYDV 1) HEPBI®V.

Otav ot 10K01, Omewc opifovtar omv  mwapdypoeo 1 T0U  WOPOVTOG  ApOpov,
KOTABAALOVTOL 1] TIGTOVOVTOL GE AOYOPLOACUO OVIOTNTAG TTOL avapépeTal 6to apbpo 4
TAPAypoPog 2 TG TopoHog ZVUP®VING, oV 1 €V AOY® ovtOTNTa dev Em®PEAEiTal amd TO
dkaimpa mov mpoPArénetor 6to dpBpo 4 mapdypapog 3 ¢ mapoHeos LvUE®VIiag, ot v AdY®

TOKO01 BemPOovVTOL MG TANPOUES TOKOV amd TNV €V AOY® OVTOTNTO.

Ocov agopd Vv mapaypaeo 1  otoyyeio P) ot d) oL TOpPOVIOG GpBpov, TO
ovpPariopevo pépn €xovv 10 dikaimpa va {nTovv amd Tovg Popeic TANP®UNG Tov gival
EYKATESTNUEVOL 0TO £30(pA¢ TOVG Vo VITOAOYILovV Tovg TOKOVG GE €TNGla PAon KATd T
dbpkela TePOSOL oL dev VIEPPaivel To £TOg Kot VoL Bempolv TOLG ETHGIOVG OLTOVG TOKOVG
OG TANPOU TOK®V akourn Kot ov dev devepynBel moinon, emotpoen 1 eE6pAnon Katd ™

JBPKELD VTNG TG TTEPLOOOV.

Kotd mopékkhon and v mopdypaeo 1 otoyelo y) kou o) Tov mapdviog Gpbpov, Ta

ocvpfoAirdpeva pépn €xovv 1o dikoiopo va e&aipécovv amd TOV OPIGUO TOV TOKOV TO
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EICOOMUO. IOV  OVOQEPETAL OTLS OLYKEKPIUEVES OLOTAEEIC OO OPYOVICUOVG 1| OVTOTNTEG 7OV
€0pEVOLV €VTOG TOL €0APOVG TOVG, GE TEPIMTM®OY MOV TO TOCOGTO TOV EVEPYNTIKOD TMOV EV
AOY®D OPYOVIOU®V 1] OVIOTHT®V 7ov &xel emevovbel G€ amouTiOE Ol OMOlEg AVOPEPOVTOL GTNV
napdypago 1 otorgeio o) Tov mapdvrog ApBpov dev vmepPaivel to 15%. Opoiwg, katd
TOPEKKMON amd TNV Topdypoeo 4 tov mapoviog Gpbpov, ta cvpPforddpeva pépn €yovv TO
dwoiopa vo e&apécovy amd TOV OpWopd TV TOKOV, Onmg opiloviar oty mapdypoago 1 Tov
mapovtog GpBpov, TOVg TOKOLG TOL KOTOPAAAOVIOL 1) TIOTMOVOVTOL GE AOYUPWIGUO OVTOTNTOG
oV avoapépetal oto Gpbpo 4 mapdypapog 2 NG mapodoOg ZVUE®VING, €4V 1) OvTOTNTA OUTH
dev emmeeleitol and 10 dkaiopo mov TpoPrémetar 6to GpBpo 4 TAPAYPOPOg 3 NG TOPOLGOG
Sopeoviag kot givol €YKATESTNUEV OTO £30POC TOVG, GE TMEPIMTOCY MOV TO TOGOGTO TOV
EVEPYNTIKOV TOV €V AOY® OVTOTNTOV MOV £XEl EMEVOVOEL GE AMALTICELS Ol OMOIEG UVUPEPOVTAL GTNV

napdypaeo 1 otoryeio a) Tov Tapodvtog dpBpov dev vrepPaivel To 15%.

H doxnon avtod tov dikaidpetog ond couPforilopevo pépog eival 0EGUEVTIKN KOL Yo TO

Al GUUPBOAAOUEVE, PLEPT).

Ano mv  In lavovapiov 2011, 10 TOGOGTO TOV AVAEEPETAL OTNV TOPAYPOUPO 1

ototyeilo 8) Tov TapodvTog dpbpov Ko 6TV Tapdypapo 3 tov Tapdvtog apdpov sival 25%.

To mocootd mov avaeépovialr otnv mopdypaeo 1 otorgeio &) Tov Tapovtog GpOBpov
Kol otV mopdypaeo 6 Tov mopoviog Apbpov kabopilovial Pacel TG €MEVOVTIKNAG TOALTIKNG,
OTwg opileTal GTOV KOVOVIGUO KOl OTO KOTOOTOTIKA £Yypo@o TOV &V AOY® OpPYOVICUOV 1

OVTOTNT®V M, EAAEIYEL ALTOV, PACEL TNG TPAYHOTIKAG GUVOESTG TOV EVEPYTTIKOV TOVC.

ApBpo 6 Metofotikég SLOTAEELS Y10 TOVG OLUMTPAYRATEVGIUOVS YPEDGTIKOVS TITAOVG

Katd tn didpketa tng petafatikng meptddov mov avaeépetatl 6to apbpo 10 ¢ odnyiag Kot
uéxpt tic 31 AexepPpiov 2010 to apydtepo, ot gyympleg kot diebveic opoloyieg kot GAlot
OTPAYHATEDGIUOL YPEMOTIKOL TITAOL oL &Yovv €kdobel Yo mpdTN Qopd TP amd v In
Moptiov 2001 7 OV TO EVNUEPOTIKA PLAAADLL Y10 TNV EL0OY®YT TOVG GTO YPNUATIOTNPLO AEIDY
&xovv gykpilBel mpv amd v MUEPOUNVIO 0VTA ATO TIG ApUOdIEG OPYEG KATA TNV £Vvold TNG
odnyioag 80/390/EOK tov ZvpPoviiov, 1 amd apupodieg apyés oe tpiteg xdpesg, dev Bempovviat
®G ATOLTNGELS KOTA TNV £vvola Tov apBpov 5 mapdypapog 1 ototyeio o) Tng Tapovcus ZuUP®VING,
VId TV Tpovimdbeon OTL  OeV  TPUYUATOTOOVVTIOL EMMAEOV  €KOOGE TV &V AOY®

TPy UATEDS IOV YPEOCTIKOV TiTA®V and v 1n Maptiov 2002 ko €1g.



Ye mepintowon wov  mpaypatomomfodv  EMITALOV  €KOOCEL T®V  TPOOVOPEPOLEVDV
STPOYUATEVGIUOV YPEMOTIKOV TiITA®V amd v In Maptiov 2002 kat e&ng, and kufepvnoeic 1
€EOLOIOVEVOVC OPYOVICUOVG TOV €VEPYOLV MG OMUOCLH Opyn 1 TOV Oomoiwv o pOrOg
avayvopiletar and diebvi ovvOnkm, 6mwg opiletar oto [Hapdaptnua g Tapovcag Zopupmviog,
N GUVOAIKN €KOOCT CLTMV TOV TITAMV, OTOTEAOVUEVN OO TNV ApYIKN £KO0OT Kol T VEEG
ekd0oels, Bempeitar og amaitnon katd v évvola tov dpbpov 5 mapdypagog 1 otoyeio o) g

TOPoVGOG ZVUPOVIAG.

Ye mepintoon Twov  wpaypotomolndel  mEpaTEP®  €KOOGN  TOV  TPOOVOPEPOUEVOV
STPOYUATEVSIUOV YPEMCTIKOV TITA®V amd v 1 Maptiov 2002 kot e&nc amd dAlo ekdOTN
mov 0ev KAAOMTETAL OO TO OEVTEPO €0AQLO0, M TEPATEP® OVTNH €KO0oom Oewpeitar g

amoitnon kotd v Evvola tov dpBpov 5 mapdypapog 1 oToryeio a) TS TaPoVCAG ZVUEMOVIOGC.

(2) Kapia dtdtaén tov mapodvtog dpBpov dev eumodilel ta cvpuParidopeva uépn va Oporoyovv 1O

()
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€1000MUA OO TOVG OLOTPUYUATEDGIUOVG YPEDMCTIKOVG TITAOVEC TOV avAQEPOVTAL TNV Topdypaeo 1)

ovueva U TNy Bvikn vopobesio tovg.

ApBpo 7 Awdwaocio apoipaiog copemviog

Edv mpokdyouv dvoyépeleg N apeifolrieg peta&d tov pepmdv 66OV apopa TNV EQOPUOYN N TV
epunveion ¢ Tapovcag Zvueoviog, To cvpfoilopeva pépn Katofdriovv kabe dvvorn

npoondOela va emAvcovy to Bépa pe apofaio coppovia.

ApBpo 8 AmoppnTo

Olec o1 mhnpooopieg mov mapéyer kot Aappdver n opuddia apy] ocvuPariduevov  pépovg

KpaTOHVTOL ATOPPNTES.

Ov mnpopopieg mOL TOPEYOVTOL OTNV  OPUOdIO. apyn] GULUPBCAAOUEVOL UEPOVS OEV  UTOPOLV
VO YPNOLUOTOOLVTOL Yo  OKOmOVUG  mEPOV  eKeivov TG  Gueong  @opoloyiag — ywpig

TPONYOOUEVT YPOTTH cLYKOTABEST TOV GALOL GLUPBAAAOLEVOD HEPOLG,.

Otv mapeydpeveg mANPoPopieg KOWOMOLOHVIOL HOVO OTA TPOCOTA TOL OPOPOLY M ApPYEG

Y. GKOMOVG GUECNG (OPOAOYIOG KOL YPTOULOTOOVVTAL amtd To &V AOY® TPOCOTO T OpYES
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UOVO Yoo TETOLO0VG GKOTOVG M Yo, 6KOTov¢ emTPNONG, TepltAapupavouévng g ékfaocng toyov
TPOcELYDOV. 10 TOVG GKOTOVG AVTOVE, UTOPOVV VO KOIVOTOLOVVTAL TANPOPOPIES GE OKPOUUOTIKEG

dlad1Kaoieg 1 0€ OIKAOTIKEG EVEPYELEG.

Otav n appodio apyn copPfariropevov pépovg Bempei 6tL o1 TANpoopieg mov Erafe and v
apuodlaL apy TOV AALOV GUUPBOALOLEVOL HEPOLG EVIEXETAL VO EIVAL YPTOILES Yo TNV OPUOSLO
apyn GAAov Kpdtoug néAovg, pumopet va Tig StaPipdlet oe avti TNV apUOdLO apyn, HE TN COLP®V

YVOUN TG aprdILOG apyNG TOL TOPECYE TIC TANPOPOPIES.

ApOpo 9 'Evapén woyvog

H mopovca XZvpewvia tibetar oe 1oy0 TNV TPLOKOCT NUEPO HETA TNV TEAELTAIN YPOVIKADG
nuepounvia Katd v omoio ot owkeieg kvPepvnoelg Ba Exovv yvootomomoel apotfoia
YPOTTAOG OTL £X0VV OAOKANP®OEL Ol CUVTAYUATIKDOG OTAITOVUEVES OLOTVTMOELG, KOl Ol
JTAEELG TG TOPAYOLV OMOTEAEGUATO OO TNV MUEPOUNVIOL KATA TNV omoia epapuoleTor M

odnyia COUPOVA LE TIC TOPAYPAPOVS 2 Kal 3 Tov apBpov 17 g odnyiag.

ApOBpo 10 A&y

H mapovca Zvpoovia mapopével ce 16x0 €pdcov dgv tnv katoyysirer éva amd To

ovuParidpeva pépn.

‘Exacto ovpParropevo pépog Ovvotal va  Kotayyeilet v mopovca Zvpeovia UE
YPOMTH KOWOTOINoM 7mpPpog To GAAO ovuPoiiopevo pépoc, otnv omoio dievkpivifovial ot
oLVVONKEG MOV ONYNCOV OTNV &V AOY® KOWOTMOINGT. XNV TWEPITT®ON OvTH, 1 ZVUEOViH

TAVEL VoL 1oY0EL 12 UAVEC PLETA TNV NUEPOUNVIN YVOGTOTOINGTC.

ApBpo 11  Eg@appoyr kor avaotor] TS EQUPROYIS

H epappoyn g mapovcoag ovppoviag eEoptdtor omd TV €YKPION  KOL  €QPOPUOYN OO
6ra  to kpdtn  péAn g Evpomnaikng ‘Evoong, oand tic Hvouéveg Iloiteieg g

Apepucng, v  EAPetia, v Avdopo, T0 Atytevetdry, 10 Movaxkd Kot to Zav  Mapivo



2)

®3)

ko omd Ol To efopmmuéva 1 cvvdedepéva  €0GQN TV  Kpatdv ueA®dv g  Evpomaikhg
Kowotmrag, oavtiotoyo, pétpov ocOupoveov 1 10od0vapmv He T TpoPAemdueve  otnv
odnyio 1N otV wopovod Zvppovic, kKot Tov  Kaboplopd TeV 010V MUEPOUNVIOV

EPUPUOYIG.

Me v emeoialn g dwdikaciog apofaiog coppwviog mov mpoPAénetar 6to dpbpo 7 g
TOPOVCOS ZVUP®VING, 0100NTOTE amd To GLUPOAAOUEVO pEPN Umopel va avaoteilel v
EPUPUOYN TNG TAPOVoUS ZVUUPMVIOG 1| HEPMV OLTNG UE GpeST) 10)D, LE KOWOTOINGN 010 GAAO
LEPog otV omoia dtevkpviloviat o1 GLVONKES TOL O YNCAV GTNV €V AOY® KOWVOTOINGT £POGOV
N odnyla mavel vo 1oYLEL EITE TPOCSOPIVA €ITE POVILO GOUO®VO LE TO EVPMOTOIKO KOWOTIKO
dikouo M og mepinTwon oV KPATOg PEAOG OVOCTEIAEL TNV EPAPLOYN TOV OKEI®MV EKTEAECTIKAOV
dwrdéewv. H epappoyn mg Zvueoviag amokabdictotor HOAS TOMCOLY VO GUVIPEXOLV Ol

GLVONKEG TTOL 0ONYNGAV GTNV OVOGTOAN.

Me v emeoiaén g Swdwaciog apoloiog copemviag mov mpoPAémetor oto GpOpo
7 g mapovoag Zvuewviag, otodnmote amd to cvuPoAiidpeva pépmn  umopel vo
avVOoTEIAEL TNV €QOPUOYN NG TAPOVGOS ZVLHPOVIOG HECH KOWOTOINong ot1o  GAAO
pépoc, Oevkpwilovtog TG ocuvnkeg moOv oMYNoCOV OTNV €V AOY® KOWOTOINGN €POGOV
plo amd TIg Tpiteg ydpeg N TA €0GON TOL AvVAPEPOVIOL OTNV Topdypapo 1 mavcovv
OTN GLVEYEW Vo €POPUOlOLV TOL HETPOL TTOL AVOPEPOVIOL OTNV &V AdYy® moapdaypagpo. H
OVOOTOAY] TNG  €QOPUOYNG  Tpaypotomoleitol 10 vopitepo 600  pfves  HETA TN
yvootonoinon. H epoapuoyq g Zvueoviog omoxabictatar poOAG amokatactafovv

KoL TOL LETPAL ATtO TV €V AOY® TPiTN YDPaL 1] E60POC.

YE MIETOQEXH TON ANQTEPQ, ot kdtwd vroyeypoppévol, dedvimg e£0001000TUEVOL TPOG

TOVTO, LILEYPONYOLV TNV TTOPOVCH ZOUPooT).

YuvthyOnke oty EAMVIKY] Kot GTNV OyYAIKT YAMGGO Kol To Kelpeva o€ OAeG auTég Tig

yYAwooeg eivon e&icov avbevtikd.

INo mv KvBépvnon tov Movtoepdt
Mo v EAAvicn Anpokpartio



ITAPAPTHMA

Koatdhoyog tov «e£oHo100UEVOV» OPYOVIGUOV

TN Tovg okomovg Tov GpbHpov 6 TG TAPOVGUG CVUEMOVIAG, 01 aKOAOVOOL 0pYaVIGLOL BE®pohvTal MG
«e€opotovuevol mpog dnudcia apyn 1 TOV omoiwv 0 porog avayvmpiletal amd diebvi cuvOnkn»

OPT'ANIZMOI ENTOX THX EYPQIIAIKHE ENQXHX:

Béiywo

- Vlaams Gewest (@Aopovokn meployn)

- Région wallonne (nepioyn ¢ Bailoviag)

- Région bruxelloise/Brussels Gewest (meproyn twv BpuEeAhav)
- Communauté frangaise (YoAAIKY KOWVOTNTO)

- Vlaamse Gemeenschap (pAapovoikn kowvoTnta)

- Deutschsprachige Gemeinschaft (yeppovogwvrn kowvotnta)

Ionavia

- Xunta de Galicia (kvpépvnon g avtévoung kowotntag g [aiiciog)

- Junta de Andalucia (kxvBépvnon g avtdvoung Kowvdtrag g Avoaiovsiog)

- Junta de Extremadura (xvBépvnon g avtdévoung kotvotntog g E&tpepadovpag)

- Junta de Castilla-La Mancha (xvBépvnon tg avtovoung kowotntog e Kaotiing-Aapdvica)

- Junta de Castilla y Leon (xvpépvnon g avtovoung kowvdtrag e Kaotidng kot Agdv)

- Gobierno Foral de Navarra (kvfépvnon tg NoBdpac)

- Govern de les Illes Balears (kvBépvnon twv Bakeopidwv Niocwv)

- Generalitat de Catalunya (kvpépvnon ™¢ Kataroviog)

- Generalitat de Valencia (kvpépvnon g Baréveiog)

- Diputacion General de Aragon (kvBépvnon g Apaykov)

- Gobierno de las Islas Canarias (kvpépvnon tov Kavapiov Nfcov)

- Gobierno de Murcia (kvBépvnon g MovpbBiog)

- Gobierno de Madrid (xvBépvnomn g Madpitng)

- Gobierno de la Comunidad Autéonoma del Pais Vasco/Euzkadi (xvpépvnon g avtovoung
KOWOTNTOG TG YOPOG TV Backwv)

- Diputacion Foral de Guipuzcoa (enapytaxd cvppodrio tov I'kovimovokoa)

- Diputacion Foral de Vizcaya/Bizkaia (emapyiarxéd cvppoviio g Biokdyiag)

- Diputacion Foral de Alava (emapylaxd coppodiio tg AAdPa)

- Ayuntamiento de Madrid (d1pog tg Madpitng)

- Ayuntamiento de Barcelona (d1pog g BapkeAdvng)

- Cabildo Insular de Gran Canaria (cvoppovito tg Nijoov 'kpav Kavépio)

- Cabildo Insular de Tenerife (cuppovAiio tng Nnoov Tevepipng)

- Instituto de Crédito Oficial (miotmTIKd dnpocio Topupia)

- Instituto Catalan de Finanzas (ypnuotodotikd idpopa e Kataroviog)

- Instituto Valenciano de Finanzas (ypnpatodotikod idpvpa g Baiévoiog)

EA\Lada

- Opyaviopog Tniemkowvoviov EALGSaG
- Opyoaviopog Zidmpodpouwv EALGdag

- Anudocw Emyeipnon Hiektpiopov

T'oairia
- La Caisse d'amortissement de la dette sociale (CADES) (tapeio andcPeong kovmvikoh ¥pEoug)
L'Agence francaise de développement (AFD) (yoaAlikog opyoaviopdg avamtuéng)



- Réseau Ferré de France (RFF) (diktvo 61dnpodpopmv g ['aAriog)

- Caisse Nationale des Autoroutes (CNA) (e0vikd tapeio avtokivntodpoumy)

- Assistance publique Hopitaux de Paris (APHP) (dnpdcia mepiBaiym, voookopeio tov [apioiov)
- Charbonnages de France (CDF) (avOpakwpvuyeio tng ['aAriog)

- Entreprise miniere et chimique (EMC) (petaAlevnTikn| Ko YNk entyeipnon)

Itaria

- Regions (meployéc)

- Provinces (emapyiec)

- Municipalities (51pot)

- Cassa Depositi e Prestiti (topeio mapakatadnkov Kot daveimv)

AgTovia
- PaSvaldibas (tomikég kuPepvioeic)

IMo,wvia

- gminy (KOwoTNTEQ)

- powiaty (TeplpEpELEQ)

- wojewodztwa (emopyiec)

- zwiazki gmin (§VOGEIS KOWOTNTOV)

- zwiazki powiatow (EVOGELS TEPLPEPELUDV)

- zwiazki wojewddztw (EVOGELS ETOPYLDV)

- miasto stoteczne Warszawa (npwtevovca moOAN g Bapoofiag)

- Agencja Restrukturyzacji i Modernizacji Rolnictwa (Opyaviopog yio v avadidpOpwon kot
TOV EKGUYYPOVIGUO NG YEWPYIOG)

- Agencja Nieruchomosci Rolnych (Opyoaviopdc yempyikng wdioktnoiog)

IMoprtoyaria

- Regido Auténoma da Madeira (avtovoun meployn g Madépoc)
- Regido Auténoma dos Acores (avtovoun meproyn tov Afopmv)
- Municipalities (61pot)

Y ofakia

- mestéd a obce (dnuot)

- Zeleznice Slovenskej republiky (ZAofoxtkn etonpeia 61dnpodpdpmv)

- Statny fond cestného hospodarstva (E6vicé tapeio Stoyeipiong oddv)

- Slovenskeé elektrarne (chofaxikoi otaduoi niektpucod pedpatog)

- Vodohospodarska vystavba (Etaipeio Tng opBoroyikng ypnoemsg Tmv vddTmv)

AIE®GNEIX OPTANIXMOI:

- Evponaikn Tpdrela Avacvykpdtnong kot Avarntuéng

- Bvponaikn Tparnela Exevovcemv

- Aoctwatikn TpaneCo Avamtoéng

- Agppwovikn Tpanelo Avantoéng

- Toyxoéoa Tpanelo /ATAA / ANT

- Awebvig Opyaviopuog Xpnpatodotnong

- Awpepcovikn Tpdmelo Avamtuéng

- Tapelo Kowvovikhig Avantuéng tov Zvppoviiov e Evpdnng

- EYPATOM

- Evpomnaikn Kowdtta

- Xpnuatodotikn Xvvepyasio yio v Avantoén tov Avdewv (CAF)
- Bvponaikn etapeia yo T Xpnpotoddtnorn c1onpodpouUtkon VAIKOD
- BEvponaikn Kowotnta AvBpaxa kot XaivPo

- Emevovtikn Tpdanelo tov Bopelocvponaikdv yopov



- Avamtv&laxn TpdameCa g Kapaifiknc

Ot dwtdéelg tov Gpbpov 6 dev Biyouv TLYOV diebveic vVIoYPeMOELS TOL Ta KPATN HEAN €xOvV
aVOAAPEL EVAVTL TOV TPOOVOPEPOUEVOV SEOBVAOV OPYOVIGUOV.

OPT'ANIZMOI TPITQN XQPON :

O1 gv LOoym opyavicpol mAnpodv ta e&Ng KpLTnpuot:

1) O opyavicopdg Bewpeitor coEOc MG OMUOGLOE GOUEMVA LE To EBVIKE KpLThplo.

2) O dNUOc1og avTdS OPYAVICUOS dPACTNPIOTOIEITAL EKTOG TOV EUTOPIKOV TOpEN, dtoryelpileTon
KoL YPNUATOO0TEL OUAO0 KOWVOPEADY dPAGTNPLOTATOV TAPEXOVTAS aryafd Kot VINPEGies EKTOG
TOV EUTOPIKOV TOUEN KOl EAEYXETOL OVIMG Od T YEVIKY KLBEpvnon.

3) O dnudc1og avTdS 0pYoVIoHOG EKOIOEL TUKTIKA Kol LLEYOAO OLOAOYLOK(A JAVELQL.

4) To ovykekpuévo kpdrtog ival o Béomn va eyyunei 6TL 0 MMUOGLOC OV TOG OPYUVIGLOG OeV Ba

npoPel oe mpdwpn €£O6QANCT og mepinTmon pnTp®V amolnuioong Tov emevovTty (gross-up
clauses) .



AGREEMENT
IN THE FORM OF AN EXCHANGE OF LETTERS
ON THE TAXATION OF SAVINGS INCOME



A. Letter from the Hellenic Republic

Sir,

I refer to the text of the proposed model “Agreement on the Taxation of Savings Income between the
United Kingdom Overseas Territory of Montserrat and EU Member State that is to apply Automatic
Exchange of Information” that was approved by the High Level Working Party (Taxation of Savings) of the
Council of Ministers of the European Union on 22 June 2004 (Doc.10397/1/04 FISC 126).

In view of the above mentioned text, I have the honour

- to propose to you the “Agreement on the taxation of savings income”, as contained in Appendix 1 to
this letter;

- to propose that the Agreement may come into effect on the date of application of Council Directive
2003/48/EC of 3 June 2003 on taxation of savings income in the form of interest payments, which date
shall be subject to the conditions set out in Article 17(2) of the Directive, subject to the notification to
each other that the internal constitutional formalities for the entry into force of this Agreement are
completed;

- to propose our mutual commitment to comply at the earliest date with our said internal constitutional
formalities and to notify each other without delay through the formal channels when such formalities
are completed.

I have the honour to propose that, if the above is acceptable to your Government, this letter together with its

Appendix 1 and your confirmation shall together constitute an Agreement between the Hellenic Republic

and Montserrat.

Please accept, Sir, the assurance of our highest consideration,

For the Hellenic Republic

Done at Athens, on 8 November 2004, in the Greek and English languages, in three copies



B. Letter from the Government of Montserrat

Sir,

I have the honour to acknowledge receipt of your letter of 8§ November 2004, which reads as follows:

“Sir,

I refer to the text of the proposed model “Agreement on the Taxation of Savings Income between the
United Kingdom Overseas Territory of Montserrat and EU Member State that is to apply Automatic
Exchange of Information” that was approved by the High Level Working Party (Taxation of Savings) of the
Council of Ministers of the European Union on 22 June 2004 (Doc.10397/1/04 FISC 126).

In view of the above mentioned text, I have the honour

- to propose to you the “Agreement on the taxation of savings income”, as contained in Appendix 1 to
this letter;

- to propose that the Agreement may come into effect on the date of application of Council Directive
2003/48/EC of 3 June 2003 on taxation of savings income in the form of interest payments, which date
shall be subject to the conditions set out in Article 17(2) of the Directive, subject to the notification to
each other that the internal constitutional formalities for the entry into force of this Agreement are
completed;

- to propose our mutual commitment to comply at the earliest date with our said internal constitutional
formalities and to notify each other without delay through the formal channels when such formalities
are completed.

I have the honour to propose that, if the above is acceptable to your Government, this letter together with its

Appendix 1 and your confirmation shall together constitute an Agreement between the Hellenic Republic

and Montserrat.

Please accept, Sir, the assurance of our highest consideration”

I am able to confirm that the Government of Montserrat is in agreement with the contents of your letter.

Please accept, Sir, the assurance of my highest consideration,

For the Government of Montserrat

Done at Montserrat, on 7" April 2005, in the Greek and English languages, in three copies



AGREEMENT ON THE TAXATION OF SAVINGS INCOME BETWEEN
THE UNITED KINGDOM OVERSEAS TERRITORY OF MONTSERRAT
AND THE HELLENIC REPUBLIC

WHEREAS:

Article 17 of Directive 2003/48/EEC (“the Directive”) of the Council of the European Union (“the
Council”) on taxation of savings income provides that before 1 January 2004 Member States shall adopt
and publish the laws, regulations and administrative provisions necessary to comply with this Directive

which provisions shall be applied from 1 January 2005 provided that:

“(1) the Swiss Confederation, the Principality of Liechtenstein, the Republic of San Marino, the
Principality of Monaco and the Principality of Andorra apply from that same date measures
equivalent to those contained in this Directive, in accordance with agreements entered into by

them with the European Community, following unanimous decisions of the Council;

(i) all agreements or other arrangements are in place, which provide that all the relevant dependent
or associated territories apply from that same date automatic exchange of information in the
same manner as is provided for in Chapter II of this Directive, (or, during the transitional
period defined in Article 10, apply a withholding tax on the same terms as are contained in

Articles 11 and 12)”.

The relationship of Montserrat with the EU is set out in part 4 of the Treaty Establishing the European

Community. Under the terms of the Treaty, Montserrat is not within the EU fiscal territory.

Montserrat notes that, while it is the ultimate aim of the EU Member States to bring about effective taxation
of interest payments in the beneficial owner’s Member State of residence for tax purposes through the
exchange of information concerning interest payments between themselves, three Member States, namely
Austria, Belgium and Luxembourg, during a transitional period, shall not be required to exchange

information but shall apply a withholding tax to the savings income covered by the Directive.

Montserrat has agreed to apply automatic exchange of information in the same manner as is provided for in

Chapter II of the Directive.

Montserrat has legislation relating to undertakings for collective investment that is deemed to be equivalent

in its effect to the EC legislation referred to in Articles 2 and 6 of the Directive.

Montserrat and the Hellenic Republic hereinafter referred to as a “contracting party” or the “contracting

parties” unless the context otherwise requires, have agreed to conclude the following agreement which



contains obligations on the part of the contracting parties only and provides for the automatic exchange of
information between the contracting parties in respect of interest payments made by a paying agent

established in a contracting party to an individual resident in the other contracting party.

For the purposes of this Agreement the term ‘competent authority’ when applied to the contracting parties
means “Ministry of Economy and Finance” with respect to the Hellenic Republic and the “Inland Revenue

Department” with respect to Montserrat.

Article1 Reporting of Information by Paying Agents

(1) Where interest payments, as defined in Article 5 of this Agreement, are made by a paying agent
established in either contracting party to beneficial owners, as defined in Article 2 of this Agreement,
who are residents of the other contracting party, the paying agent shall report to its competent

authority;

(a)  the identity and residence of the beneficial owner established in accordance with Article 3 of
this Agreement;

(b) the name and address of the paying agent;

(c) the account number of the beneficial owner or, where there is none, identification of the debt
claim giving rise to the interests;

(d) information concerning the interest payment in accordance with paragraph 2 of Article 8 of the
Directive; however, each contracting party may restrict the minimum amount of information
concerning interest payment to be reported by the paying agent to the total amount of interest

or income and to the total amount of the proceeds from sale, redemption or refund.

And the contracting parties will comply with paragraph 2 of this Article.

(2) Within six months following the end of their tax year, the competent authority of the contracting
parties shall communicate to the competent authority of the other contracting party, automatically, the
information referred to in paragraph (1) (a) — (d) of this Article, for all interest payments made during

that year.

Article 2  Definition of beneficial owner

(1) For the purposes of this Agreement, “beneficial owner” shall mean any individual who receives an
interest payment or any individual for whom an interest payment is secured, unless such individual can
provide evidence that the interest payment was not received or secured for his own benefit. An

individual is not deemed to be the beneficial owner when he:



(a)
(b)

(©)

acts as a paying agent within the meaning of Article 4(1) of this Agreement;

acts on behalf of a legal person, an entity which is taxed on its profits under the general
arrangements for business taxation, an UCITS authorised in accordance with Council Directive
85/611/EEC or an equivalent undertaking for collective investment established in Montserrat,
or an entity referred to in Article 4(2) of this Agreement and, in the last mentioned case,
discloses the name and address of that entity to the economic operator making the interest
payment and the latter communicates such information to the competent authority of its
contracting party of establishment;

acts on behalf of another individual who is the beneficial owner and discloses to the paying

agent the identity of that beneficial owner.

(2) Where a paying agent has information suggesting that the individual who receives an interest payment

or for whom an interest payment is secured may not be the beneficial owner, and where neither

paragraph (1)(a) nor (1)(b) of this Article applies, it shall take reasonable steps to establish the identity

of the beneficial owner. If the paying agent is unable to identify the beneficial owner, it shall treat the

individual in question as the beneficial owner.

Article 3

Identity and residence of beneficial owners

(1) Each Party shall, within its territory, adopt and ensure the application of the procedures necessary to

2

allow the paying agent to identify the beneficial owners and their residence for the purposes of this

Agreement. Such procedures shall comply with the minimum standards established in paragraphs (2)

and (3).

The paying agent shall establish the identity of the beneficial owner on the basis of minimum standards

which vary according to when relations between the paying agent and the recipient of the interest are

entered into, as follows:

(a)

(b)

for contractual relations entered into before the 1% January 2004, the paying agent shall
establish the identity of the beneficial owner, consisting of his name and address, by using
the information at its disposal, in particular pursuant to the regulations in force in its country
of establishment and to Council Directive 91/308/EEC of the 10™ June, 1991 in the case of
the Hellenic Republic or equivalent legislation in the case of Montserrat on prevention of the

use of the financial system for the purpose of money laundering;

for contractual relations entered into, or transactions carried out in the absence of contractual
relations, on or after the 1* January, 2004 the paying agent shall establish the identity of the
beneficial owner, consisting of the name, address and, if there is one, the tax identification
number allocated by the Member State of residence for tax purposes. These details should be

established on the basis of the passport or of the official identity card presented by the



beneficial owner. If it does not appear on that passport or official identity card, the address
shall be established on the basis of any other documentary proof of identity presented by the
beneficial owner. If the tax identification number is not mentioned on the passport, on the
official identity card or any other documentary proof of identity, including, possibly the
certificate of residence for tax purposes, presented by the beneficial owner, the identity shall
be supplemented by a reference to the latter’s date and place of birth established on the basis

of his passport or official identification card.

(3) The paying agent shall establish the residence of the beneficial owner on the basis of minimum
standards which vary according to when relations between the paying agent and the recipient of the
interest are entered into. Subject to the conditions set out below, residence shall be considered to be

situated in the country where the beneficial owner has his permanent address:

(a) for contractual relations entered into before 1% January, 2004 the paying agent shall establish
the residence of the beneficial owner by using the information at its disposal, in particular
pursuant to the regulations in force in its country of establishment and to Council Directive
91/308/EEC in the case of the Hellenic Republic or equivalent legislation in the case of

Montserrat;

(b) for contractual relations entered into, or transactions carried out in the absence of contractual
relations, on or after the 1* January, 2004, the paying agents shall establish the residence of
the beneficial owner on the basis of the address mentioned on the passport, on the official
identity card or, if necessary, on the basis of any documentary proof of identity presented by
the beneficial owner and according to the following procedure: for individuals presenting a
passport or official identity card issued by a Member State who declare themselves to be
resident in a third country, residence shall be established by means of a tax residence
certificate issued by the competent authority of the third country in which the individual
claims to be resident. Failing the presentation of such a certificate, the Member State which
issued the passport or other official identity document shall be considered to be the country

of residence.

Article 4 Definition of paying agent

(1) For the purposes of this Agreement, ‘paying agent’ means any economic operator who pays interest to
or secures the payment of interest for the immediate benefit of the beneficial owner, whether the
operator is the debtor of the debt claim which produces the interest or the operator charged by the

debtor or the beneficial owner with paying interest or securing the payment of interest.



2

)

“4)

)

Any entity established in a contracting party to which interest is paid or for which interest is secured
for the benefit of the beneficial owner shall also be considered a paying agent upon such payment or
securing of such payment. This provision shall not apply if the economic operator has reason to

believe, on the basis of official evidence produced by that entity that:

(a) it is a legal person, with the exception of those legal persons referred to in paragraph 5 of this
Article; or

(b) its profits are taxed under the general arrangements for business taxation; or

() it is an UCITS recognised in accordance with Council Directive 85/611/EEC or an equivalent

undertaking for collective investment established in Montserrat.

An economic operator paying interest to, or securing interest for, such an entity established in the
other contracting party which is considered a paying agent under this paragraph shall communicate
the name and address of the entity and the total amount of interest paid to, or secured for, the entity
to the competent authority of its contracting party of establishment, which shall pass this information

on to the competent authority of the contracting party where the entity is established.

The entity referred to in paragraph (2) of this Article shall, however, have the option of being treated
for the purposes of this Agreement as an UCITS or equivalent undertaking as referred to in sub-
paragraph (c) of paragraph (2). The exercise of this option shall require a certificate to be issued by the
contracting party in which the entity is established and presented to the economic operator by that
entity. A contracting party shall lay down the detailed rules for this option for entities established in

their territory.

Where the economic operator and the entity referred to in paragraph (2) of this Article are established
in the same contracting party, that contracting party shall take the necessary measures to ensure that the

entity complies with the provisions of this Agreement when it acts as a paying agent.

The legal persons exempted from sub-paragraph (a) of paragraph (2) of this Article are
(a) in Finland: avoin yhti6 (Ay) and kommandiittiyhtio (Ky)/6ppet bolag and kommanditbolag;
(b)  in Sweden: handelsbolag (HB) and kommanditbolag (KB).

Article 5 Definition of interest payment

(1

For the purposes of this Agreement “interest payment” shall mean:

(a) interest paid, or credited to an account, relating to debt claims of every kind, whether or not
secured by mortgage and whether or not carrying a right to participate in the debtor’s profits,
and, in particular, income from government securities and income from bonds or debentures,

including premiums and prizes attaching to such securities, bonds or debentures; penalty



)

3)

charges for late payments shall not be regarded as interest payments;

(b) interest accrued or capitalised at the sale, refund or redemption of the debt claims referred to in

(a);

(c) income deriving from interest payments either directly or through an entity referred to in
Article 4(2) of this Agreement, distributed by :
(i) an UCITS authorised in accordance with Council Directive 85/611/EEC; or
(il) an equivalent undertaking for collective investment established in Montserrat;
(ii1) entities which qualify for the option under Article 4(3) of this Agreement; or
(iv) undertakings for collective investment established outside the territory to which the
Treaty establishing the European Community applies by virtue of Article 299 thereof and

outside Montserrat.

(d) income realised upon the sale, refund or redemption of shares or units in the following
undertakings and entities, if they invest directly or indirectly, via other undertakings for
collective investment or entities referred to below, more than 40% of their assets in debt claims
as referred to in (a):

(1) an UCITS authorised in accordance with Council Directive 85/611/EEC; or

(i1)) an equivalent undertaking for collective investment established in Montserrat.

(ii1)) entities which qualify for the option under Article 4(3) of this Agreement;

(iv) undertakings for collective investment established outside the territory to which the
Treaty establishing the European Community applies by virtue of Article 299 thereof and

outside Montserrat.

However, the contracting parties shall have the option of including income mentioned under
paragraph (1)(d) of this Article in the definition of interest only to the extent that such income
corresponds to gains directly or indirectly deriving from interest payments within the meaning

of paragraphs (1)(a) and (b) of this Article.

As regards paragraphs (1) (c¢) and (d) of this Article, when a paying agent has no information
concerning the proportion of the income which derives from interest payments, the total amount of the

income shall be considered an interest payment.

As regards paragraph (1)(d) of this Article, when a paying agent has no information concerning the
percentage of the assets invested in debt claims or in shares or units as defined in that paragraph, that
percentage shall be considered to be above 40%. Where he cannot determine the amount of income
realised by the beneficial owner, the income shall be deemed to correspond to the proceeds of the sale,

refund or redemption of the shares or units.



“4)

)

(6)

(7

®)

When interest, as defined in paragraph (1) of this Article, is paid to or credited to an account held by an
entity referred to in Article 4(2) of this Agreement, such entity not having qualified for the option
under Article 4(3) of this Agreement, such interest shall be considered an interest payment by such

entity.

As regards paragraphs (1)(b) and (d) of this Article, a contracting party shall have the option of
requiring paying agents in its territory to annualise the interest over a period of time which may not
exceed one year, and treating such annualised interest as an interest payment even if no sale,

redemption or refund occurs during that period.

By way of derogation from paragraphs (1)(c) and (d) of this Article, a contracting party shall have the
option of excluding from the definition of interest payment any income referred to in those provisions
from undertakings or entities established within its territory where the investment in debt claims
referred to in paragraph (1)(a) of this Article of such entities has not exceeded 15% of their assets.
Likewise, by way of derogation from paragraph (4) of this Article, a contracting party shall have the
option of excluding from the definition of interest payment in paragraph (1) of this Article interest paid
or credited to an account of an entity referred to in Article 4(2) of this Agreement which has not
qualified for the option under Article 4(3) of this Agreement and is established within its territory,
where the investment of such an entity in debt claims referred to in paragraph (1)(a) of this Article has

not exceeded 15% of its assets.

The exercise of such option by one contracting party shall be binding on the other contracting party.

The percentage referred to in paragraph (1)(d) of this Article and paragraph (3) of this Article shall,
from 1 January 2011, be 25%.

The percentages referred to in paragraph (1)(d) of this Article and in paragraph (6) of this Article shall
be determined by reference to the investment policy as laid down in the fund rules or instruments of
incorporation of the undertakings or entities concerned or, failing which, by reference to the actual

composition of the assets of the undertakings or entities concerned.

Article 6 Transitional provisions for negotiable debt securities

(1

During the transitional period referred to in Article 10 of the Directive, but until 31 December 2010 at
the latest, domestic and international bonds and other negotiable debt securities which have been first
issued before the 1 March 2001 or for which the original issuing prospectuses have been approved
before that date by the competent authorities within the meaning of Council Directive 80/390/EEC or

by the responsible authorities in third countries shall not be considered as debt claims within the



meaning of Article 5(1)(a) of this Agreement, provided that no further issues of such negotiable debt

securities are made on or after 1 March 2002.

If a further issue is made on or after 1 March 2002 of an aforementioned negotiable debt security
issued by a Government or a related entity acting as a public authority or whose role is recognised by
an international treaty, as defined in the Annex to this Agreement, the entire issue of such security,
consisting of the original issue and any further issue, shall be considered a debt claim within the

meaning of Article 5(1)(a) of this Agreement.

If a further issue is made on or after 1 March 2002 of an aforementioned negotiable debt security
issued by any other issuer not covered by the second sub-paragraph, such further issue shall be

considered a debt claim within the meaning of Article 5(1)(a) of this Agreement.

(2) Nothing in this Article shall prevent the contracting parties from taxing the income from the negotiable

debt securities referred to in paragraph (1) in accordance with their national laws.

Article 7 Mutual agreement procedure

Where difficulties or doubts arise between the parties regarding the implementation or interpretation of this
Agreement, the contracting parties shall use their best endeavours to resolve the matter by mutual

agreement.

Article 8  Confidentiality

(1) All information provided and received by the competent authority of a contracting party shall be kept

confidential.

(2) Information provided to the competent authority of a contracting party may not be used for any purpose

other than for the purposes of direct taxation without the prior written consent of the other contracting

party.

(3) Information provided shall be disclosed only to persons or authorities concerned with the purposes of
direct taxation, and used by such persons or authorities only for such purposes or for oversight
purposes, including the determination of any appeal. For these purposes, information may be disclosed

in public court proceedings or in judicial proceedings.

(4) Where a competent authority of a contracting party considers that information which it has received
from the competent authority of the other contracting party is likely to be useful to the competent

authority of another Member State, it may transmit it to the latter competent authority with the



agreement of the competent authority which supplied the information.

Article 9  Entry into force

This Agreement shall enter into force on the thirtieth day after the latter of the dates on which the respective
Governments have notified each other in writing that the formalities constitutionally required have been
complied with, and its provisions shall have effect from the date from which the Directive is applicable

according to paragraphs (2) and (3) of Article 17 of the Directive.

Article 10 Termination

(1) This Agreement shall remain in force until terminated by either contracting party.

(2) Either contracting party may terminate this Agreement by giving notice of termination in writing to the
other contracting party, such notice to specify the circumstances leading to the giving of such notice. In

such a case, this Agreement shall cease to have effect 12 months after the serving of notice.

Article 11  Application and suspension of application

(1) The application of this Agreement shall be conditional on the adoption and implementation by all the
Member States of the European Union, by the United States of America, Switzerland, Andorra,
Liechtenstein, Monaco and San Marino, and by all the relevant dependent and associated territories of
the Member States of the European Community, respectively, of measures which conform with or are
equivalent to those contained in the Directive or in this Agreement, and providing for the same dates of

implementation.

(2) Subject to the mutual agreement procedure provided for in Article 7 of this Agreement, the application
of this Agreement or parts thercof may be suspended by either contracting party with immediate effect
through notification to the other specifying the circumstances leading to such notification should the
Directive cease to be applicable either temporarily or permanently in accordance with European
Community law or in the event that a Member State should suspend the application of its implementing
legislation. Application of the Agreement shall resume as soon as the circumstances leading to the

suspension no longer apply.

(3) Subject to the mutual agreement procedure provided for in Article 7 of this Agreement, either
contracting party may suspend the application of this Agreement through notification to the other
specifying the circumstances leading to such notification in the event that one of the third countries or

territories referred to in paragraph (1) should subsequently cease to apply the measures referred to in



that paragraph. Suspension of application shall take place no earlier than two months after notification.
Application of the Agreement shall resume as soon as the measures are reinstated by the third country
or territory in question.

IN WITNESS WHEREOF the undersigned, being duly authorised thereto, have signed this Agreement.

Done in the Greek and English languages all texts being equally authentic.

For the Government of Montserrat

For the Hellenic Republic



Annex
List of related entities

For the purposes of Article 6 of this Agreement, the following entities will be considered to be a "related
entity acting as a public authority or whose role is recognised by an international treaty":

ENTITIES WITHIN THE EUROPEAN UNION:

Belgium

- Vlaams Gewest (Flemish Region)

- Région wallonne (Walloon Region)

- Région bruxelloise/Brussels Gewest (Brussels Region)

- Communauté francaise (French Community)

- Vlaamse Gemeenschap (Flemish Community)

- Deutschsprachige Gemeinschaft (German-speaking Community)

Spain

- Xunta de Galicia (Regional Executive of Galicia)

- Junta de Andalucia (Regional Executive of Andalusia)

- Junta de Extremadura (Regional Executive of Extremadura)

- Junta de Castilla- La Mancha (Regional Executive of Castilla- La Mancha)

- Junta de Castilla- Leon (Regional Executive of Castilla- Leon)

- Gobierno Foral de Navarra (Regional Government of Navarre)

- Govern de les Illes Balears (Government of the Balearic Islands)

- Generalitat de Catalunya (Autonomous Government of Catalonia)

- Generalitat de Valencia (Autonomous Government of Valencia)

- Diputaciéon General de Aragdn (Regional Council of Aragon)

- Gobierno de las Islas Canarias (Government of the Canary Islands)

- Gobierno de Murcia (Government of Murcia)

- Gobierno de Madrid (Government of Madrid)

- Gobierno de la Comunidad Auténoma del Pais Vasco/Euzkadi (Government of the Autonomous
Community of the Basque Country)

- Diputacion Foral de Guiptizcoa (Regional Council of Guiptizcoa)

- Diputacion Foral de Vizcaya/Bizkaia (Regional Council of Vizcaya)

- Diputacion Foral de Alava (Regional Council of Alava)

- Ayuntamiento de Madrid (City Council of Madrid)

- Ayuntamiento de Barcelona (City Council of Barcelona)

- Cabildo Insular de Gran Canaria (Island Council of Gran Canaria)

- Cabildo Insular de Tenerife (Island Council of Tenerife)

- Instituto de Crédito Oficial (Public Credit Institution)

- Instituto Catalan de Finanzas (Finance Institution of Catalonia)

- Instituto Valenciano de Finanzas (Finance Institution of Valencia)

Greece

- Opyoviopog Tniemikovovidv EALGdoog (National Telecommunications Organisation)
- Opyoviopog Z1ompodpopwv EALadog (National Railways Organisation)

- Anupédowa Emyeipnon Hiextpiopov (Public Electricity Company)

France

- La Caisse d'amortissement de la dette sociale (CADES) (Social Debt Redemption Fund)
- L'Agence francaise de développement (AFD) (French Development Agency)

- Réseau Ferré de France (RFF)(French Rail Network)

- Caisse Nationale des Autoroutes (CNA) (National Motorways Fund)

- Assistance publique Hopitaux de Paris (APHP) (Paris Hospitals Public Assistance)

- Charbonnages de France (CDF) (French Coal Board)

- Entreprise miniére et chimique (EMC)(Mining and Chemicals Company)



Italy

- Regions

- Provinces

- Municipalities

- Cassa Depositi e Prestiti (Deposits and Loans Fund)

Latvia
- Pagvaldibas (Local governments)

Poland

- gminy (communes)

- powiaty (districts)

- wojewddztwa (provinces)

- zwiazki gmin (associations of communes)

- powiatow (association of districts)

- wojewddztw (association of provinces)

- miasto stoteczne Warszawa (capital city of Warsaw)

- Agencja Restrukturyzacji i Modernizacji Rolnictwa (Agency for Restructuring and Modernisation of
Agriculture)

- Agencja Nieruchomosci Rolnych (Agricultural Property Agency)

Portugal

- Regido Auténoma da Madeira (Autonomous Region of Madeira)
- Regido Auténoma dos Agores (Autonomous Region of Azores)
- Municipalities

Slovakia

- mesta a obce (municipalities)

- Zeleznice Slovenskej republiky (Slovak Railway Company)

- Statny fond cestného hospodarstva (State Road Management Fund)

- Slovenské elektrarne (Slovak Power Plants)

- Vodohospodarska vystavba (Water Economy Building Company)

- INTERNATIONAL ENTITIES:

- European Bank for Reconstruction and Development

- European Investment Bank

- Asian Development Bank

- African Development Bank

- World Bank / IBRD / IMF

- International Finance Corporation

- Inter-American Development Bank

- Council of Europe Social Development Fund

- EURATOM

- European Community

- Corporacion Andina de Fomento (CAF) (Andean Development Corporation)

- Eurofima

- European Coal & Steel Community

- Nordic Investment Bank

- Caribbean Development Bank

- The provisions of Article 6 are without prejudice to any international obligations that the Contracting
Parties may have entered into with respect to the above mentioned international entities.

ENTITIES IN THIRD COUNTRIES :
The entities that meet the following criteria :

1) The entity is clearly considered to be a public entity according to the national criteria.



2) Such public entity is a non-market producer which administers and finances a group of
activities, principally providing non-market goods and services, intended for the benefit
of the community and which are effectively controlled by general government.

3) Such public entity is a large and regular issuer of debt.

4) The State concerned is able to guarantee that such public entity will not exercise early
redemption in the event of gross-up clauses.

ApOpo devTeEpO
H 1oydg tov mapodvrog vopov apyilel amd ™ dnuocievon tov oty Eenuepida g KuPepvioewg kot g
SVUPOVIOG TTOL KOPAOVETOL GCOUP®VA LE To TPOPAETOUEVE 6TO ApBpo 9 avTNG.
Hoapayyédhope ) dnpocievon tov mapdvtog otnv Eenuepida g KuPepvicewg kot v ektéleon Tov o¢
vopov tov Kpdrouc.
Abnvo, 21 Tovviov 2005

O ITIPOEAPOX THE AHMOKPATIAX
KAPOAOX IT'P. ITAITIOYAIAX

OI YIHOYPI'OI
OIKONOMIAX KAI OIKONOMIKOQN EZQTEPIKQN

I'. AAOI'OXKOY®HX II. MOAYBIATHX



